LOCAL LAW NO. ___ - 2006
A LOCAL LAW authorizing the County of Westchester to enter into a lease agreement with Signature Flight Support Corporation for space at the Westchester County Airport.

BE IT ENACTED by the County Board of the County of Westchester as follows: 

Section 1.  The County of Westchester (the “County”) is authorized to terminate a lease agreement dated July 1996 and extended July 2001, with Signature Flight Support Corporation (“Signature”) for space at Westchester County Airport. 

(2.  The County is authorized to enter into a new lease agreement with Signature effective upon execution for a term of ten years with Signature having the option to renew the lease for two additional ten year terms. The leased space consists of:

· Hangars “C-1”, “C-2”, and “G” consisting of approximately 65,970 square feet plus accompanying lean-to space of approximately 12,036 on the first floors and 7,536 square feet on the second floors; 

· Hangar “A”, consisting of approximately 17,800 square feet, plus lean-to space of approximately 4,897 square feet on the 1st floor and approximately 4,897 square feet on the 2nd floor, excepting 960 square feet used by the County; 

· The corporate aviation terminal consisting of approximately 2,665 square feet on the 1st floor and approximately 1,905 square feet on the 2nd floor, excepting and reserving onto the County the former Federal Aviation Administration tower located at the southern corner of Hangar A;

· Automobile parking consisting of approximately 66,900 square feet, excepting parking spaces generously contributed by Signature for the County’s de-icing storage facility;

· Paved aircraft apron of approximately 172,528 square feet; 

· Unimproved land of approximately 105,375 square feet; and

· Restrictive use area of approximately 69,410 square feet for taxiway ingress and egress.

(3.  Pursuant to the terms of the lease, the annual rent will be $1,850,482.  The rent will have annual increases of 5% or the increase in the CPI, whichever is greater.  
There will also be a market evaluation every five years and if it is determined that the rent being charged to Signature is in excess of the market rate, the annual increases will not be charged until such time as the market rent and the Signature rent are equivalent.  Signature will be responsible for all utility costs, water and taxes. A rent abatement of $1,500,000 over five years will be credited to Signature for renovations expected to cost approximately $6,000,000. In addition, Signature will deconstruct Hangar C-1 with the right to rebuild in kind a new modern hangar not to exceed current square footage subject to environmental review.

(4. The County Executive or his authorized designee is hereby authorized and empowered to execute all instruments and to take all action necessary and appropriate to effectuate the purposes hereof.

(5. This Local Law shall take effect immediately.

