LOCAL LAW NO.       - 2005

A LOCAL LAW authorizing the County of Westchester to enter into a twenty (20) year lease agreement with Riverdale Riding Corporation for the operation of an equestrian center on approximately 5.082 acres of County property.

NOW, THEREFORE, BE IT ENACTED by the Board of Legislators of the County of Westchester, as follows:


Section 1.  The County of Westchester ("County") is hereby authorized to enter into a twenty (20) year lease agreement (“Lease”) with Riverdale Riding Corporation  (“Riverdale”) for the operation of an equestrian center on approximately 5.082 acres of County park property in Twin Lakes Park, Town of Eastchester, Westchester County, New York (the “Leased Premises”).  Lease fees shall be paid in accordance with the attached Schedule “A”.  Additionally, Riverdale shall make capital improvements to the Leased Premises totaling approximately $582,000.  All improvements shall be subject to the approval of the County Department of Parks, Recreation and Conservation and the Department of Public Works and shall be completed within two years of the execution of the Lease.  


(2.  The Lease shall contain the following provisions:  

1. There shall be public access to the bridle trails;
2. In the event the Leased Premises ceases to be operated as a public equestrian center, then the Lease Agreement shall terminate and the Leased Premises shall revert to the County for public park and recreational purposes;

3. The equestrian center shall be made available to the general public on an equitable basis;

4. Where availability of the equestrian center is limited, the use of such facilities must be determined by a reservation policy, administered by Riverdale Riding Corporation in conjunction with the County, which provides priority use to the general public.
5.  The County shall affirm that the County has dedicated an amount equal to the fair market value of the interests being transferred under the Lease for the acquisition of additional parklands and/or for capital improvements to existing park and recreational facilities.


(3.  The County Executive or his authorized designee as authorized and empowered to execute all instruments and to take all actions reasonably necessary to effectuate the purposes of this Local Law.


(4.  This Local Law shall take effect immediately.

Schedule “A” – Riverdale  11/28
Annual lease fee schedule, with equal payments to be made on a monthly basis
	YEAR
	RENT TO COUNTY

	
	

	1
	$   6,000

	2
	$   6,000

	3
	$   6,000

	4
	$   6,000

	5
	$   6,000

	6
	$ 12,000

	7
	$ 15,000

	8
	$ 18,000

	9
	$ 21,000

	10
	$ 22,100

	11
	$ 23,200

	12
	$ 24,400

	13
	$ 25,620

	14
	$ 26,901

	15
	$ 28,246

	16
	$ 29,658

	17
	$ 31,141

	18
	$ 32,698

	19
	$ 34,333

	20
	$ 36,050

	TOTAL
	$410,347


