LOCAL LAW NO. ___ - 2005
A LOCAL LAW authorizing the County of Westchester to enter into a lease agreement with Hudson View Associates, LLC for approximately 100,000 square feet of space at the Metrocenter @ i.park, 28 Wells Avenue, Yonkers, New York, for a term of twenty (20) years.

BE IT ENACTED by the County Board of the County of Westchester as follows: 

Section 1.  The County of Westchester (the “County”) is authorized to enter into a lease agreement with Hudson View Associates, LLC for approximately 100,000 square feet of space at the Metrocenter @ i.park, 28 Wells Avenue, Yonkers, New York, for a term of twenty (20) years. 

(2.  During the first year of the Lease, the County will pay rent at a rate not to exceed $18.50 per square foot, resulting in a maximum annual rent of $1,850,000 for the first lease year.  The rent shall increase 3% per year for each year of the term.  The County will receive one year’s free rent, abated over the first seven years of the Lease and shall pay its pro rata share of 
common area maintenance, insurance and real estate taxes.  The County will pay for its own utilities and janitorial service.  The landlord will provide premises typical of a “Class A” office building, including cabling that will allow the installation of the latest telecommunications equipment and will be responsible for all structural repairs.  The County will be provided with its own entrance and parking area. 

(3.  The County Executive or his authorized designee is hereby authorized and empowered to execute all instruments and to take all action necessary and appropriate to effectuate the purposes hereof.

(4.  This Local Law shall take effect immediately.

